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MORE INCLUSIVE SOCIOECOROMIC GROWTH

BANDAR
MALAYSIA'S
BIG IMPACT

RM140 billion
project will serve as
a hub to draw global
multinationals

HASHINI KAVSHTRI KANNAN
PUTRAIAYA
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HE Bandar Malaysia

project will have a sig-

nificant impact on

s economy 43 it

will serve as 2 hub to attroct high-
impact global multinationals.

Prime Minister Tun Dr Ma-

hathir Mohamad said the RMI40

billion project will altow for po-

tential co-action in the flelds of

finance, technology and en-

trepreneurship,
“The revised development plan

for Bandar Malaysia will ensure
that it will be more inclusive and
able to align with Malaysia’s so-
cioeconomic growth.

“With an expected devel-
opment value (G of RMI0O
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“Along the wiry, we will be mov-
ing small- and modium-sized
enterprises up the value chain
and ulmulncl:la demand for

biltion, it will ge
dous impact on urban develop-
ment for Malaysia o further draw
fi direct | * he

said at the sigaing coremony of

the Bandar Malaysia project yes-
terday.
The ct, which was sus-

pended in 2017, officially re-
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Railway ecering
ration (M) Sdn (CREC),
Dr Mahathir sald Bandar
Malgysia will add value to the

Y P construc-
rion materiaks,

Madaysia.

“The project should be viewod
in the mlut'of a lggg-mm
development of over years,
of bow it will have the
tunity to help shape Kuala
L t's direction in the next
few
port hub, a commercial centre
and a5 a liveable and sustainable
development in this age of en-
vironmental consclousness.”

‘The peime minister sald be had

Malayeia vision come
to life,

1 think (the project will star)
wury woun, | have told them w
diazoly b | want

y LN - .
row, secoud frome Joft) looking at a mgdel of Bandar
Melaysa ar the tnternations] Gonvention Cemtre in Putrafays yesterday, With him are
executive vice chairman Tan St Lim Kang Hoo (front row, third from left)

Guan  Fng  (fromt dgft). »c w
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The 196ha Integrated property
developmen: project in Sungal
Besi In the heart of K§, was pre-
viously owned by IMalaysia De-
velopmem Bhd,
Mcanwhile, Or Mahathir

Mt
to see It mysell. Twenty years
mare, [ woit't be seeing ir.” he said
in jest.

Under the new deal, TWH-
CREC will adso build 50000 units

. of affordable homes in Bandar

s

want peoplo 1o shiare the
new devslopment together, we
don’t want it to be exclusive for
the rich, We will make the homes
more affordable by parnly subs-
dising throogh the development
of more expensive projocts.”

Present at the event were Eco-
nomic Affeirs Minister Datuk Seri
Azmin All and Trassport Minis-
ter Anthony Loke.

The Bandar Malaysia project
was announced in 2011 b{
former prime minister Doty
Seofl Najib fazak.

ched an the Kuala L -
Singapore High Speed Rall (HSR)
profect, which he said would pro-
ceod, aibelt ar a reduced cost.

Fie said tho carrent project re-
view exercise could see some
changes 10 the project, including
slower trabns, which could reduce
the project cost.

*1t s not necessary for it to run
A00kph, So, we will look into
what is more suitable for the pro-
ject, We would Hke 1o spend Jess
money. Maybe we can scale down
and do some adjustments in or
dc‘l"‘t‘\(’ u‘\{!u:e yo cosx“ 350k

e HSR., spannin m

targeted 1o e

el ume between KL and Singa-

pore to 90 minutes. The service Is

expected to start from Bandar

Malaysia and end at Jugang East
inSingapore.



