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INVESTING IN
RENEWABLES'

New ventures will also support govt's goal
to lower carbon emissions, says CEQ
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ETROLIAM Nasional Bhd

(Petronas) is considering

investing in renewable

energy such as solar,

wind and biomass on a commer-

* clal scale, said president and

group chief executive officer Tan
Sri Wan Zulkifiee Wan Ariffin.
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“Policymakers and energy
players are expected to navigae
the complexity of transitioningto
a lower-carbon encrgy system
that fosters inclusive
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trilemma of security, affordabil-
ity and suslalnabllhy of energy
supply. he said

“We have alloc:ncd RM30 bil-
lion for upstream activities this
year. Half of it is for domestic
investments to ensure there will
be no disruptions to energy sup-
ply.” said Wan Zulkiflee.

‘The roundtable was part of the
WEF's encrgy programme in
Asean and was an avenue for

“For M:la)'sla. our energy sys-
tem ranked positively compared
to our regional neighbours.
Malaysia's energy security and
affordability scores are among
the top 20 in the WEF's Energy

‘Transition Index (ET1), This was

intensity by 45 per cent per capita
by 2030 and achieve low-carbon
economy status by 2050,
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theac ion of Ampl Enclgy
Solutions Pte Lid, better known
as M+, a leading Singapore-based
company with a portfolio of dis-
tributed, renewable energy assets
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ributed to our high electrifi-
cation rate, low usage of solid fu-
cls, diverse fuel mix and hlgh

quality of clecmcn) wpply
¥ had d on nu-

in ysia to dis-
cuss the vision and steps in
achieving energy transition.
WEF future of energy and ma-
terfals head Roberto Bocca pre-
sented key insights from the ETI
2019 that benchmarked 115 coun-
tries’ energy systems perfor-
mance and their readiness ror en-
from the d
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in Kuala Lumpur yesterday. » -«

Energy. Science, Tech
Environment and Climate
Change Minister Yeo Bee Yin
spokc aboul policy priorities

tal suslalnabimy for the energy
sector and highlighted Malaysia's
role in the global arena for cli-
mate change.
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