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Low impact from proposed cut in daily crude oil output

OIL AND GAS

By THOMAS HUONG
huong@thestar.com.my .

KUALA LUMPUR: Petroliam Nasional Bhd
(PETRONAS) says the group typically takes a
long-term view onits activities and plans, and
as such, believes that its plans on capex, reve-
nue and profit remain intact while it contin-
ues to exercise prudent financial manage-
ment. .

“PETRONAS is also firmly focused on rein-
vestments, given its cautious outlook amid
volatile geopolitical conditions and accelerat-
ed energy transition,” it told StarBiz in an
emailed reply.

PETRONAS also pointed out that Malaysia,
through the stewardship of the Economic
Planning Unit or EPU, has been actively
engaged in all the Organisation of the
Petroleum Exporting Countries and its allies
(Opec+) ministerial meetings since 2016 and
remains committed to the voluntary efforts
of Opec+ in sustaining the stability of the

global oil market.

“In line with the government’s aspiration
in being part of the Opec+ Declaration of
Cooperation, PETRONAS continues to strive
to support the voluntary production adjust-
ment as decided from time to time, including
the latest decision,” said the group, adding
that it valued the effort as it allowed the
global oil market recovery and stability,
which benefits industry players including
PETRONAS.
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