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Let's focus on energy in GE15

POWERFUL CHALLENGE

LET"S FOCUS ON ENERGY IN GE15

1E energy crisis in Europe

as caused economic and

socialunrest, leading to polit-
ical instability,

Surging energy prices have been
one of the main drivers that worsened
the cost-of-living crisis in the United
Kingdom, whichisamongthe reasons
why two prime ministers resigned in
the past few months.

The energy crisis added tremen-
dous pressure on Boris Johnson to
resign. Subsequently, the hasty rollout
of greater energy subsidies without a
sensible financing plan caused detri-
mental economic impact on the UK.

It lead to the resignation of Liz
Truss, now the shortest-serving prime
minsterinthe UK with45daysinoffice.

Thesearenotisolated cases of social
unrestand political instability caused
by the mishandling of energy issues.

. At least 59 price-related riots
occurred globally between 2005 and
2018, validating how well energy mar-
kets are entrenched in national stabil-
ity.

With the 15th General Election
approaching, politicians should rec-
ognise the critical role of energy inthe
country.

Not only does energy underpin the
economy, italsohasadirectimpacton
the lives of every Malaysian.

This is especially relevant given
that the government indicated in the
National Energy Policy its interest to
rationalise energy subsidies towards
market-based pricing.

This could increase Malaysia’s
power and fuel price exposureto inter-
national gas price volatility, making
Malaysians more impacted by energy
markets.

Energy will then be an increasing-
ly sensitive challenge to address and
would have an even greater impact on
social welfare and political stability.
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De;r;omzrawrs calling for a end to fossil fuel d

What we need is not only a leader
with knowledge in solving complex
energy sector challenges, but also
someone who is visionary and can
consider energy system plannings
holistically.

This is first because energy assets
gerierally havealonglifespan of at least
25t0 30 years.

Therefore, if suboptimal energy
investments are madedue to a lack of
planning and whole system consid-
erations, society will bear the cost of
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these stranded assets and the wider
risks of system inefficiency and low
operability.

Moreover, thefutureenergy system
is going to be increasingly complex as
theneedtotransitiontonet-zeroemis-
sion poses wider challenges inbalanc-
ing prioritiesin energy security, afford-
ability, and sustainability.

The next government should rec-
ognise this and ensure that qualified
individuals, such as technocrats from
the energy sector, or politicians with
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substantialunderstandingoftheener-
gy Systems, are appointed as relevant
ministers. ’ )

We deserve to have qualified indi-
viduals to safeguard this critical pillar
of nation-building and to ensure that
the low-carbon energy transition can
be achieved in Malaysia without com-
promising social welfare.
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