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Everyone has arole to play in sustainable development

WHOLE ECOSYSTEM

Everyone has a role to play in sustainable development
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HERE has been an exces-
sive push for economic
growth across the globe,

and this push has led to
the depletion of natural re-
sources and social inequality.
The private sector is seen as the
engine of economic growth and
while it has contributed to tech-
nological advancements and pro-
vided jobs to many, it is also seen
as negatively affecting the envi-
and ecological

work, the 2030 Agenda for Sus-
tainable Development, approved
in September 2015 by the UN
General Assembly. A 15-year plan

tion of envi al, soclal,

ing plans.

and governance-focused devel-
opment projects and pro-
grammes.

was set out with 17 i

To age the private sector

development goals (SDGs) and
169 targets.
To realise inable devel

to adopt more sustainable devel-
opment ways of growth, Bursa
fal Introduced s cloball

P
ment, in addition to setting
SDGs and targets to achieve by
2030, the UN has urged all coun-
tries and stakeholders to work to-
gether.

There has to be an institutional
push from regulators, industry
and civic society stakeholders to
realise sustainable development.

Stakeholders have different
roles they should take up to push
the sustainable development
agenda.

Some recent
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bench So’-
cial and Governance Index, and
the FTSE4Good Bursa Malaysia
ESG Index in 2014,

The financial sector has a role
to play in catalysing the change in
business by providing new finan-
cial products (green bonds and
sukuk) that encourage the private
sector to adopt sustainable devel-
opment-oriented practices.

plans.

The adoption of SDGs remains
worrying, with nearly half (47 per
cent) of the Malaysian prlvalt.e

dividual level. As responsible

members of society and con-

sumers of products and services,

we have a role to play in realising
inable development.

sector indicating no
ments, and 34 per cent saying the
goals are not relevant to them.

The private sector has a critical
role to play in the realisation of
sustainable development and the

DGs. 3

Businesses should develop
strategies that not only boost fi-
nancial performance or growth,
but also include social and en-
vironmental development agen-
das.

Several business models have
emerged, such aslthe clrcular

Civic society and educational
institutions (from primary school
right up to universities) have a
role in educating the public, busi-
nesses and individuals to realise
SDGs.

Educational institutions can
reach out to individuals and
bring about the change that's

ded for inable develop
ment. This is done by including
sustainable development issues
in the curricula and teaching in-
dividuals about the importance

The UN Global C Net-

work Malaysia and Brunei recent-
ly | hed the first Malaysi

and
ship, which provide a blueprint
for busi isations to em-

announcements that the 12th
Malaysia Plan will change
1 's traditional linear econ-

as well as contributing to social
inequality.

‘Thus, sustainable development
is seen as a more balanced ap-
proach to growth where “devel-
opment” should be underpinned

omy to a sustainable circular
economy to enable the nation's
move towards long-term climate
and socio-economicresilience, re-

i inabl duction
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Businesses Sustainability Pulse
Report 2022,

The report highlights that busi-
nesses view governments and
customers as key drivers of sus-
tainability, with 45 per cent of
respondents consldel;lng de.dl-
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hehavl,

ion that

cating to ¢ g
inable trade-ready.

“by social inclusion, environmen-
inability and i
prosperity.
The United Nations (UN) de-
veloped the leading global frame-

and

are harmful to the environment.
In addition, the government

had d the lish-

But an alarming 45 per cent of

. Malaysian companies have yet to

11 a budget for

bed social and I is-

of bal; d development and the
implications of policies and pro-
grammes on society and the en-

sues into their strategies.

There are exemplary compa-
nies, not just on the global level,
but also in Malaysia, which have
adopted sustainable develop-
ment-oriented business strate-

gies.

They include The Green Fac-
tory (wood furniture), Edar (for-
merly BeliGas) and The Truly

ment of the Malaysia SDG Trust
Fund to enable the implementa-

ity initiatives, with 33 per cent
laimi ala(.:kof inable fi-
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Finally, the most important
change that’s needed is at the in-

Media organisations also play
an important role in communi-
cating the good to all.

Just as the adage goes: “It takes
a whole village or community to
raise a child” — it will take the
whole ecosystem of stakeholders
to come together for sustainable
development.

The writer is professor and deputy
head, the School of Business,
Monash University
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