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Budget 2023: A change done right
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HANGE is not always good. Yet.
if done right the positive
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impact that will" transcend

food intake and quljty non-
food basic J
into the delusion of thinking we have
virtually eradicated hardcore poverty.

Human capital development

Next, we cannot hide under the shadows
of continuous skills development. It is a
lifelong leaming journey. As the national
budget is formulated to drive economic
development and recovery, casting a
wider net of sustainability and inclusivity
is needed for a competing workforce in
ﬂm ra,pid change uf the future job
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The budget places high emphasis on
TVET (technical and vocational
adm:anun and training) skills
evel knowledging the
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To address the rise of food prices,
supply-side strategies to enhance
is the right way forward. The
to drive pmdunivity

by
agro- -based industries through 1he
provision of incentives, land, funding- -
‘andtechmological grants.
. Besides ns on
capital expenditure, in addition to
training  programmes to  boost
technological adaptation, will go a long
way in propelling local food production
through automation and digitisation.
Supply-side strategies are more
effective than price controls, which
distort the market and result in reduced
supply. In the fourth quarter of 2022,
Malaysians saw how the price controls
on chickens and eggs created a strong
disi ive for producers, which led to
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As global mega trends shift, the

development of human capital changes

disruptive  technologies,
urbanisation and ageing
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important point to note is the
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system.

A few initiatives in the budget focus
on encouraging the private sector to
empiaywiﬂla!ugjmr value, covering

skills training fees for gig workers in
pmmmmﬁ-oﬂm

a supply-demand mismatch.

However, the budget is also a missed
opportunity to pursue a holistic
approach to food security, striking a
balance between food self-sufficiency
and the intenational trade of food.

For agro-food produce, where we
lack a comparative advantage, we,
should seek to diversify sources of food
imports, which is more economical,
instead of pushing for local production.
For example, the abolishment of
apprmmd permits requirements should

ded to cover more food items,

for female
wnrﬁ.ng after chlldbi:rrh and
encouraging employers to provide
childcare centres in the office. Such a call

beyond just the four specific agro-food
commodities announced in May 2022.
Momaver. import duties and la,nﬁ‘s
ble items and i

must place emphasis on the approp
tools to support and facilitate work
transition as well as the ability to identify
training that best suits workers' needs
andg

will no longer be dependent on the
programme’s benefits.

While we acknowledge the
pvanmmﬁnd:legmlwpmanmdm
hardcore paverty, it is important that
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inpms used in agro-food production
should be reduced to lower input costs.

All in all, there were measured
improvements and some missed
iities, yet a ‘positive change

Acc by caree
and advice to plan for n sustainable
weerpalhisequnﬂy

fundamenial m.wn beh.ind gig
woﬂters, for instance, is to live for
another day. To some, it Is to obtain
secondary income to live a bl

overall. The impact will depend on the
effectiveness and efficiency of the
implementation process. In the end, the
best initiatives are only good as the
implementation - not only for us, but
our future g

living. How then can they manage their
’ training
programmes relevant to the current

needs of each individual and structural
changes in the labour market, coupled
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