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KUALA LUMPUR: RHB Research
is positive over Petroliam Nasional
Bhd'’s (Petronas) projected RM300
billion capital expenditure (capex).

The national oil company has
guided its capex spending for 2023
to 2027 at RM300 billion or on
average RM60 billion a year, which
is a 43% increase from RMZ208.5
billion over the previous five years,
or RM41.7 billion annually.

The-increase in capex is to cater
for additional investments in the
core business, clean energy and
lowering emissions.

“We are positive over Petronas’
guidance of the RM300 billion
capex. Our 2023-2024 forecast
crude oil prices are still at US$88-
80 per barrel,” the research house
said in a note yesterday.
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Petronas on Monday posted its
strongest financial performance
with a net profit of RM101.6 billion
in the financial year ended Dec 31,
2022 (FY22), up 100% from RM50.9
billion a year ago, on the back of
favourable market conditions.

It recorded an all-time high
revenue of RM375.3 billion in FY22
from RM248.0 billion year-on-year,
a jump of 51%, mainly due to the
favourable price impact for major
products aligned with higher
benchmark prices.

Its earnings before interest, taxes,
depreciation and amortisation rose
70% on-year to RM170.7 billion. -
Bernama
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