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Property market growth expected

. 2023 OUTLOOK

PROPERTY MARKET GROWTH EXPECTED

More than 389,000 transactlons worth
RM179b carried out last year

KAJANG

HE property market is
. expected to grow this
year despite the projec-

tion of a moderately low-

er economlc growth due to the

ble external iron-

ment. said Deputy Finance Min-
ister I Steven Sim.

He said accommodative poli-
cies, continuous government
support and execution of mea-
sures in the revised 2023 Budget
as well as strategies and initia-
tives under the 12th Malaysia
Plan would support the sector.

The national property market
recorded more than 389,000
transactions worth RM179 billion
last year, an increase of 29.5 per
cent year-on-year in terms of vol-
ume, and a 23.6 per cent year-on-

UNIT KOMUNIKASI KORPORAT

year rise in value, he said.

“The residential sub-sector led
the overall property market ac-
tivity, with 62.5 per cent contri-
bution in volume,” he said in his
address at the launch of the 2022
property market report here yes-
terday.

The text of his speech was read
by Valuation and Property Ser-
vices Department director-gén-
eral Abdul Razak Yusak.

According to the property mar-
ket report, there were 243,190
transactions for residential prop-
erties worth RM94.28 billion last
year, an increase of 22:3 per cent
in volume and 22.6 per cent in
value year-on-year.

This was supported by the up-
trend in Periang (31.1 per cent),
Johor (24.3 per cent), Perak (18.9
percent), Kuala Lumpur (18.4 per

cent), and Selangor (15.9 per
cent).

The commercial property seg-
ment registered 32,809 transac-
tions worth RM32.61 billion last
yeat, a growth of 46.3 per cent in
volume and 16.7 per cent in value

ume and value, respectlvely

tachedHPlat29 per cent.
d HPI saw a

This was foll by
with 3,698 units worth RM3.36
billion, Penang with 3,593 units
worth RM2.74 billion and Kuala
Lumpur with 3,429 units worth
RM3.15 billion.

compared with 2021. Construction activity recorded

The residential ani in hous-
overhang declined ing starts, which
027,746 units worth INFO BOX grew 13.4 per cent to
RM18.41 billion up 97,804 units, while
to the fourth quarter new planned supply

of 2022, down by-
24.7 per cent and
19.2 per cent in vol-
ume and value, re-
spectively, com-
pared with 36,864

24.7pc

Decline in the volume
of residential overhang
up to the fourth quarter

of 2022

increased 14.9 per
cent to 89,111 units.
Contrarily, comple-
tions were down by
5.8 per cent to 71,981
units, the report

units worth
RM22.79 billion in
the same period in 2021

The report said Johor retained

_ the highest number and value of

overhang in the country with
5,285 units worth RM4.33 billion,
accounting for 19 per cent and
23.5 per cent of the national vol-

said.

The Malaysian
house price index (HPI) stood at
208.4 points last year, with a low
annual growth of 2.8 per cent.

The report said Terraced HPI
sustained its growth at 3.7 per
cent, followed by High-Rise HPI
at 3.4 per cent and Semi-De-

shght dechne of 29 percent.

The overall performance of
shopping complexes continued
to moderate, recording an occu-
pancy rate of 754 per cent, down
from 76.3 per cent in 2021.

The report said Kuala Lumpur
and Selangor recorded occupan-
cy rates of 72.5 per cent and 82.7
per cent, respectively, above the
national occupancy rate, whereas
Johor and Penang managed to
secure 68.8 per cent and 72.6 per
cent, respectively.

Negri Sembilan and Melaka
had the lowest occupancy rates of
66.6 per cent and 61.2 per cent,
respectively.

The average occupancy rate for
the hotel sector in January to
last year
46.6 per cent compared with 21. 8
per cent in 2021, while the av-
erage occupancy rate prior to the
pandemic was around 60 per
cent. Bernama .
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