KERATAN AKHBAR

TARIKH : 19 JUN 2023
AKHBAR : THE SUN

MUKA SURAT  :9
Economic growth on the track

UNIT KOMUNIKASI KORPORAT

Economic growth
on the right track

CONMNMEINT by DrPaul Anthony Mariadas and Dr Uma Murthy

TK‘ I y's sion of
6% in the first quaner of 2023 is
indeed positive news.
Oompuingilwhhmeyomhramof
other countries in the such as Indonesia
(5%), China (4.5%) and Vietnam (3.3%),
Malaysia’

sgmwﬂlratea!)p?usn_)behlghen "

skills deyelopment is crucial for creating a
highly skilled workforce that can meet the
demands of a rapidly changing economy.
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This suggests that Malaysia's  proactive measures, and full empl g digital
economy is on track to meet or J level during Q1 2023. Iixe:acy supponing dlgjm! ennvpmnumhlp
exceed the projected growth rate such as fostering The | stood g digital mation across
for the entire which is a 2 at 3.5%, slightly lower than the seqom
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stability and progress. investing inhuman  indicating a relatively stable job inable ~devel by i
ore, the B i market with low levels of 1 chall and ing
of Q1 2023 exceeds  Cpital, promoting  unemployment, whlcfh is a mhmblepmcdcaamsccmm
the 4.8% growth achieved in Q1 . positive indicator for the bl
2022, marking an improvement sustainable economy. energy lmplemenﬁng green Inlﬂaﬂvs. and
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period. 8 and in Q1 2023 moderated to 3.6% such as agrlculmre, manufacturing and
Additionally, on a quarter-on-  ddapting to compared with 39% in the tourism.
quarter seasonally adjusted basis, tech ical previous quarter (Q4 2022), Lastly, ensuring good governance,
the economy grew by 0.9% in Q1 nolog/ca attributing to, among other P y and a ble busi
2023. advancements, to factors, the t's  environment dnm crucial for attracting
This is a significant = implementation of price control  inve: and fostering ic growth.
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of 1.7% that d f . subsidies. g fr rk ngth
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n@dngthndueomomyhns Moreover, ‘s domestic long-term economic potential.
regained strength and inflation rate of 3.4% in March It is cmclnl for Malayslas govemmenl,
momentum. 2023 is Iower than that of some and

Based on the positive indicators, it can be
inferred that Malaysia’s current economic
performance and prospects suggest that the
country is on the right track.
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