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Madani economy a beacon of hope

MADANI ECONOMY A BEACON OF HOPE

=

MAJLIS PELUNCURAN

S Malaysia sets its sights

- on a brighter economic

future, the Madani Econ-

my blueprint emerges as

abeacon of hope, aiming to address

immediate challenges and propel

the nation to long-term growth and
development.

Announced by Prime Minister,
Datuk Seri Anwar Ibrahim on July
26, this strategy outlines bench-
marks and focus areas that will
shape Malaysia’s economic land-
scape over the next decade.

The blueprint recognises the
urgency of addressing people’s eco-
nomic challenges.

Efforts to expedite school and
clinic projects for the underprivi-
leged, along with combating severe
poverty through Inisiatif Pendapa-
tan Rakyat and Payung Rahmah,

4 demonstrate acommitment to uplift
the poor.

Nevertheless, it is the medium-
term targets that truly chart the
course for Malaysia’s economic tra-
jectory. .

The seven benchmarks set for the
next 10 years encompass ambitious
goals that, if achieved, will bolster
Malaysia’s standing globally. L

From elevating Malaysia to
among the 30 largest economies in
the world to ensuring fiscal sustain-
ability with adeficit of three per cent
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orlower, these goals demand dedica-
tion and prudent economic manage-
ment.

‘Tobecome the economicleader of
Asia, the blueprint emphasises ini-
tiatives, such as the New Industrial
Master Plan 2030 and the interna-
tionalisation of the economy.

Prioritising activities with high-
added value and economic complex-
ity willenhance Malaysia’s competi-

tive edge in the region. :
Attracting foreign investments
is pivotal to Malaysia’s economic
growth.
The commitment to place Malay-
sia among the world’s top 12 coun-

research and development and C&I
(commercialisation and innovation)
ecosystems through collaborations
between the government, govern-
ment-linked companies and the pri-
vatesector will drive innovationand
technological advancement. -
The digital economy plays a sig-
nificant role in the world, and the
accelerated implementation of Digi-
talID willunleash its potential, ena-

¥  blingonline businesses and applica-

tions to flourish.
Astheleader of the global Islamic
economy, Malaysia’s focus on transi-

tioning from halal to halal and tayy-
-ib (pure) will open up new opportu-

nities in this sector.

While striving for economic
growth, the blueprint acknowledges
the importance of improving peo-
ple’s living standards.

Efforts to evaluate minimum
wage levels, create safe work envi-
ronments, and stimulate pay growth
relative to the gross domestic prod-
uctwill ensure jobs with meaningful
salaries for people.

Equality of opportunity is a cor-
nerstone of the blueprint, promoting
a fair chance for success in the job
market or b regardless of

tries in terms of competit
easeof doing business will instil con-
fidence in investors.

Additionally, investing in local
start-ups and fostering thriving

gender, race or background.
Supporting women and young

entrepreneurs will help bridge devel-

opment gapsacross states, fostering

inclusive growth and prosperity,

Yet, even as we embark on this
ambitious journey, two concer
require our attention.

Firstly, sustaining and improy.
ing Malaysia’s competitivenessang
attractivenessas an investment des.
tination is essential for long-ter
prosperity. .

Constantly evolving global eco.
nomic dynamics demand continy-
ous efforts to retain investors’ con-
fidence and attract new ventures,

Secondly, while the blueprint' |

.addresses medium- and long-term |
goals, it must not lose sight of press- |
ing issues that impact people today.
The rising cost of living poses
challenges for the populace, and

* swift measures are required to ease

this burden.

As we implement with this blue-
print, let us be careful in strikinga
balance between our long-termaspi-
rationsand present-day imperatives.

With dedication and smart
policymaking; Malaysia can pave
the way to sustainable economic
growth and shared prosperity for
everyone.
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