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KUALA LUMPUR: The it
e
2024 to free up fiscal space while
simul reducing poverty
and inequality, according to
Ramli.

Economy Minister Rafizi

“For a country with low revenue
and persistent poverty and
inequality rates, a blanket
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poverty andinequality

donotneed them, and they dilute the
value of these for the
needy,” he said at the launch of the

reduce poverty by 2.0 to 5.6 points.
- “Direct tx:x{sfexs are also
estimated to be four times more

cost effective at reducing inequality

mm%tm@““
fiscal savings that
for other more efficient uses,’ he

to get a view of their net disposable
income to calculate how much to
give in subsidies,” said Rafizi.

Rafizi speaking
atthe launch

of the World
Bank's October
2023 Malaysia
Economic Monitor.

He added that Padu ensures the

') Rafizi:Move will free up fiscal space, reduce  right recipients receive the righ

as benefit dilution and unfair
distribution.

“On top of that, a central
also opens up opportunities for
GovTech, Digital ID, and product-
building as we build forward
momentum from this method of

“Because it's not just about Padu
when it comes to data security and
... if we want to attract investments
in the digital field, we need a new
! reform and standards for

“So, everything
operating within regulations and
rules for data protection. Padu is a
massive database, it serves as a
catalyst for further efforts to enthance
the framework, regulations, and
standards data

. a0 cybersccuiny and”oat wi

come in due time;” he added.
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