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CCUS bill to be tabled in November, says Rafizi

UNIT KOMUNIKASI KORPORAT

PROGRESSIVE REGULATORY FRAMEWORK

CCUS bill to be tabled in November, says Rafizi

KUALA LUMPUR: Th asaregional CCUS hub. The  held with industry players.
framework bill on carbon capture, utilisa-  with urgency.”
tion and storage (CCUS}) in for decline of 30 per cent over the next five

approvalin November, said minister Rafizi

He‘sam the progressive regulatory
firsttothe

Rafizi said
the bill would look at all aspects required
‘1o develop a new industry by providing
guidance in terms of regulatory approval

¥ Y
tion was projected to alrm:l’d.ouble l;'y
2050.

cabinet next week.

“We have the opportunity to position
Malaysia not just as a regional leader, but
aglobal leader in CCUS. The,

for y
ing public interest,

“At present, we do net have a regula-
tory body — no government agency or

is doing everything it can to ensure that
‘we seize the opportunity,” he said in his
keynote address at the "OGSEL00 CEOs”
forum organised by Malaysia Petroleumn
Resources Corporation (MPRC) yesterday.

“Giventhesubstantial capital consider-
ations, sucha

— that Wedo
nothavelegislation covering liabilitiesand
Tegulations.

“The establishment of the framework
will enable investors to start coming to

‘Malaysla, as the value of the industry is  thi

expected w0 reach RMIOO billion in 20

Hesaidby

passing narrative for the oil and gas ser-
vices and equipment (OGSE) sector and
the important role it nation's

We have the
opportunity to
position Malaysia
notjustasa
regional leader,
but aglobal leader
in CCUS. The

future, the industry could be transitioned
upwards.

“That is why the Economy Ministry,
through MPRC, is conducting a midterm
reviewoltheNational OGSE Blueprintlater

is year.
“Much has changed sinee its inception
ded to reflect

“sure th

years,

In 2021 and a revision

" hesaid,

ur new

i toalign with recent
"headded Rernama

gover is doing
everythingitcan to
ensure that we seize
the opportunity.
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