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New goals for three Bumiputera agencies

UNIT KOMUNIKASI KORPORAT

ASSIGNED SPECIAL ROLES

Teraju, Peneraju
and Ekuinas will
spur wealth creation
via collaborations,
says Rafizi

DIYANA ISAMUDIN
. CYBERJAYA
news@nst.com.my

dated gencies e he
ted agencies the
Economy Ministry have
been realigned to better
promote Bumiputeras' economic
Pparticipation strategically, sus-
tainably and effectively.
Economy Minister Rafizi
said thefocus and strategies of the
Bumipt)uem.\gendasneeringgen;t
(Teraju), Yayasan Peneraju (Pen-
eraju) and Ekuiti Nasional Bhd
(Ekuinas) have b ligned fol-

creasethe number of Bumiputera
value creators, Teraju would act
asa ‘snpfer-sealer' in d.dvl:gnghe
growth of Bumiputeracompanies
1o a higher level in the global are-
na and Ekuinas would drive
wealth creation and Bumiputera
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Scaling Up
Bumiputery
Value Creatigy
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Cyberjaya
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NEW GOALS FOR THREE
BUMIPUTERA AGENCIES

a super-scaler for Bumiputer,
companies, including start-upg
and mid-sized firms, through ,
more sustainable and targereq
approach.

He said the fund was

through
corporate equity ownership.
“The three agencies have been
given targets to achieve by 2030,
Peneraju needs to produce 10,000
Bumiputera talents who are ready
to compete and become industry

ju, will provide financing
facilities totalling RM1 billion
through collaboration- with the
private sector, as well as develop
and improve the capabilities of
1,000 companies.”
He sald Ekuinas would support
more Bumi

tobe raised this year through cql.
with fi instity.
}ions. with Teraju aiming to co).
lect RMS for.every RML in help
provided. L
“As a super-scaler of Bumipuy;.
era companies, we will focus on
small and medium firms ang
turn them into bigger firms ang
value creators, such as exporters
and public listed companies,
“We want to turn the unbank.
able into the bankable and the
bankable into the investable” Ju-
nady said at the event,

a
* that have excellent track records
and profits with a fund of RMB0O «

m!kll’lon, ensuring they grow and

lowing consultations with stake-
holders through engagement ses-
sions earlier this year,

He said Teraju, Peneraju and
Ekuinas would play a special role
inthe

Breater success,
A slew of memoranda of under-
standing were signed at the event,

think tank Leave a Nest involving
collaboration and networking

P

ecosystem.

“The realignment initiative was
carried out following the midterm
review of the 12th Malaysia Plan,

through ac-
cess to funding and prototyping

support.
‘Teraju is collaborating with the
I Institute of

He said Teraju’s aim of scaling
upB P would
be achieved by fostering new
market links, sourcing new fund-
ing and potentially engaging in
‘mergers and acquisitions.

Rafizi said Teraju's realigned

? uld f |
including one between Teraju and P]mmw 1o longer focus o

grants to Bumiputeras (¢
start businesses and recipients
must repay the money.

He said the new approach was
part of a plan to create a sus
tainable ecosystem for Bumiput-
era :o:}lpnn]es to thrive wimouf

which outlined a strategy tc:
strengthen the role of

Research to facilitate Bumiput-

ies In deliv-

era corp con-

ering the Bumiputera agenda,” he

Itations and advisory services,
Teraju is also working with Sir-

sald at the Scaling Up a
Value Creation event yesterday.
The event was attended by more
than 500 people, including rep-
resentatives from Bumiputera
companies, government-linked

Rafizi said Peneraju would fo-
cus on talent development to jn-

imon and advisory
services that fo hnology

on got
e ;lfa ent of th

He the realignment of (h
three agencies was part of th¢
government's measures 10 Pr
duce more resilient Bumipute’?
that could becom¢

products and services,

Teraju chief executive officer
Junady Nawawi said the agency
would provide up to RM1 billion
10 scale “fn l.(:bt)egd numipﬁ;‘r‘u
companies inemergingand high-
growth sectors by 2030,

He said the agency would actas

iblic listed companies. 2
PEOvzrthenm ﬁvel:osixy?”’s
‘we envision the privae sector !
become an active particiPé
within this ecosystem, which 0
cludes investmentsnot 01} 0
banks, but also from 59
puteras,” he said.
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