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Banking boost for JS-SEZ

Six major financial mstltutlons roped in to support mvestment growth

By ARFA YUNUS
arfayunus@thestar.com.my .

KUALA LUMPUR: Six major
financial institutions - both local
and international - have been
roped in to support investment
growth in the Johor-Singapore
Special Economic Zone (JS-SEZ).

The six are Bank of America,
Hsm‘. Sumitomo Mitsui

CGS
Securms Maybank and CIMB.
Econumy Minister Datuk Seri
Rafizi Ramli said strategic part-
nerships were forged with the
banks to galvanise private sector
involvement and anchor capital
flows within the zone.

He said the ties with local banks
and those from the West and East
would reinforce investor confi-
dence and accelerate economic
activity.

“From the West, we have the
likes of Bank of America and
HSBC. From the East, we have

Strat

egic partnership: Rafizi (left) and Onn Hafiz at JS-SEZ Partners

Dialogue Advancing Facllitation. — LOW LAY PHON/The Star

Rafizi said the
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inmvauon and creative indus-

Thc second and third- pillars

i . involve promotion and stakehold-

er engagement, leveraging the
global networks of partner

Rafizi said this includes out-
reach through corporate bankers
and private wealth advisors to
shnwcase opportunities to mum-

'rhisksnot]us(gmwuxmnsns
momentum with meaning. This is
proof that the |S-SEZ is working as
areal engine of investment atrac-
tion and economic transforma-
tion,” he said.

In the first quarter of 2025
alone, Johor recorded RM27.4bil
in approved investments, a
volume that took nine months to
achieve in 2024. Another RM23bil
in potential investments is expect-
ed to be finalised by the end of
this quarter.

In February, Onn Hafiz said the
state government, in collabora-
tion with l‘edernl ministries and

cor INCs),

hed the Invest

private equfw firms, (amlly
offices and individual investors.
The fourth pillar centres on

£ will
also launch the JS-SEZ Blueprint
~which would serve as a one-stop
reference document for investors,
policymakers and the public - by
the end of this year.
have,

Corp national
Securities.
“Maybank and CIMB round oul

the list of six,” he said in his
speech at the JS-SEZ Partners
Dialogue: Advancing Facilitation
held here yesterday.

present was Johor Mentri
Besar Datuk Onn Hafiz Ghazi.

and
for the first time, ugreed to estab-
lish a joint task force to explore
the framework for the special
economic zone.
The two nmrions signed a
diiin ol 2

(MoU) in Jan and set a (wo-
year timeline to finalise the agree-
ment.

is Johor’s
second largest foreign investor,
contributing approximately 70%
of the state's total foreign direct

. investment (FDI) in the manufac-

sector.

i said the true measure of
JS-SEZ’s success lies not in signing
agreements, but in delivering
implementation.

The implementation of the
ﬁym he said, would rest on four

pillars.
The first focuses on financing

support for strategic sectors such
as the green economy, digital

and market inlelﬂgence‘
including regular economic out-
look reports, market analyses and
sector-specific insights to inform
policy development.

Meanwhile, the Johor state
government is confident that it
will surpass RM50bil in invest-
ments by the end of 2025, beating
the RM48.5bil record set last year.

Onn Hafiz attributed this opti-
mism to the strong investor
response to the JS-SEZ, which has
evolved from a policy concept
into a functioning driver of eco-
nomic transformation.

Malaysia Facilitation Centre-Johor
(IMFC-J) as a one-stop centre to
streamline investor processes in
the |S-SEZ.

“In just over two months,
IMFC-] has received more than
300 investor enguiries, with 100
focused on the Forest City Special
Financial Zone alone,” he said.

So far, five major projects
worth RM16.5bil have been full
facilitated through IMFC, wil
processing times shortened from
three months to as litde as one
day.

Active negotiations are also
ongoing with 47 investors involv-
ing potential investnrents total-
ling RM40.1bil, he added.



