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Strict rules for tax exemptions
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Strict rules for tax exemptions

Investors must undergo stringent vetting first, says Amir Hamzah
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“To bring investments into the

country, we allow tax exemptions
tor specific periods. Sometimes
these are not given in full ... only
a portion,

“This is important because we
are competing with many other
countries for the same investors.

“From the ministry’s perspec-
tive, approvals are never done
arbitrarily. They must go through
a proper process,” he told the
Dewan Rakyat yesterday.

Amir Hamzah said any major
investment pro tax
incentives must fi==* be evaluatec
by tah Taioral investane

Comiaiitea:
len an investor wants to
come in and requests incentives,

the application has to go through
e ite.

“Welcok at whether the invest-
ment is strategic, review existing
tax policies and assess whether

incentives are needed to brin
the investment in,” he point
out.

This structured approach, he
added, would guide the govern-
ment’s incentive framework,
which is reviewed regularly to
ensure it remains relevant.

is is the principle we follow.
Studies are carried out every year
and for the sake of improvement,
we will continue reviewing the
policies.

“If there are better ways or
enhancements that can be intro-
duced, I am open to considering
them,” he said in reply to Muar
MP Syed Saddiq Syed Abdul
Rahman, who had suggested that

foreign tech giants could escape
paying taxes by making large
political donations.

Saying that the Finance
Ministry held broad powers that
enabled it to grant tax exemp-
tions, Syed Saddiq wanted to
know which companies and indi-
viduals had received major tax
waivers over the years and the
total value of tax liabilities writ-

ten off.
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