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KUALA LUMPUR: The National ESG Strategic
Plan (NESP), the national sustainability
framework led by the Ministry of Economy, has
no confirmed launch date yet, according to the
Deputy Economy Minister Datuk Hanifah
Hajar Taib,

Hanifah declined to provide a timeline and
was unable to confirm whether the launch
could take place this year.

The framework had been under the
purview of Economy Minister Datuk Seri Rafizi
Ramll, who resigned effective July 4.

Natural Resources and Environmental
Sustalnability Minister Nik Nazmi Nik Ahmad
also resigned on the same date.

However, Hanlfah explained that the NESP
that Is being prepared will be Internationally
recognisable and not Just for Malaysla's
Internal use,

“It needs to be accepted globally for
communication, networking, and for
attracting Investors and buyers who prioritise
environmental responsibility. They should

never feel as though they are being misled.

Everything must be responsible and ethical in
the way businesses operate,” she told reporters
at the VentureTech Innovation Forum and
Exhiblition 2025 yesterday.

The Natlonal ESG Strategic Plan Is a phased

framework to gulde businesses Including -

Small and Medium Enterprises (SMEs) toward
environmental, soclal and governance (ESG)
adoption, compliance and reporting.
Approved by the National SDG Council in
late 2024, the Initiative Is Intended to help
Malayslan companies transition to sustainable
practices, strengthen thelr competitiveness
and attract investment,
Hanifah said ESG compliance is
a condition for global market access,
investment approval and interational

partnerships.
“Malaysia must embrace environmental,

Hanifah added that the plan is also being
designed to be practical and manageable for
companies, espacially SMEs.

“The main thing we want to make sure is
that we remain on par with international
demand, while also learning to improve
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ourselves 50 that we can deliver better to the
people” she said.

In terms of Hanvfah said this

means asking the right questions, minimising
requirements and

National ESG Strategic Plan

Handah spealung to r--oumi at the Venturetech Innovation Forum and Exhibition 2025 yesterday.

merely adopting It, bullding Industries with
deep capabilities supported by long term
commitment and nurturing companies that
can scale confidently beyond our borders.
“These priorities require collective
c itment from all stakeholders’ she

unnecessary a
clearer picture of what needs to be delivered.

“Environmental is about ensuring that our
guidelines raise awareness on sustainable
material choices, for example, encouraging the
substitution of certain materials with those
that can be reused” she said.

Hanifah said the Ministry of Economy is
entrusted with coordinating the nation's

concluded.

As to the event yesterday, Hanifah sald the
VentureTech Innovation Forum and Exhibition
2025 serves as a platform to strengthen
Malaysia’s innovation ecosystem by bringing
together innovators, entrepreneurs, investors
and

She added VentureTech's role goes beyond

sectors such as digitalisation, green
technology, biotechnology and advanced
engineering.

becoming a creator and leader in high-value
industries”




